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Garry Cecil Whimp Licenced Insolvency Practitioner and Benjamin Brian Francis Licenced Insolvency Practitioner 

were appointed Liquidators of the Company by a special resolution of the shareholders of the company pursuant to 

Section 241(2)(a) of the Companies Act 1993 (“the Act”) on 7 March 2025 at 05:00 pm. 

 
Liquidators of insolvent companies are required to be licensed insolvency practitioners. More information about the 

regulation of insolvency practitioners is available from the Registrar of the Companies. As licensed insolvency 

practitioners, we are bound by the RITANZ Code of Professional Conduct when carrying out all professional work 

relating to our appointment as liquidators. 

 
This is our six-monthly report required by section 255 (2)(d) of the Companies Act 1993. 

 
 

Restrictions 
 
 

This document is a report to creditors and shareholders, and notices to creditors in terms of the Companies Act 

1993. 

 
This report is confidential to creditors and shareholders and is not to be reproduced or used for any other purpose 

without our prior written consent in each case. 

 
We do not accept any liability whatsoever to any party from any use of, or reliance on, this report and take no 

responsibility for any incorrect information contained in this report that has been supplied by the company, its 

officers or other persons. 

 

 

Summary of actions the Liquidators have taken in the liquidation 

 

 

As advised in previous reports the company was incorporated to operate music festivals in multiple locations across 

New Zealand. It has been established that the failure of a related company resulted in the Liquidation of the 

company. As with the related companies they were unable to reimburse ticket holders once the event was cancelled. 

 
The company applied ticket sale proceeds towards artist fees and other event-related costs. It consequently 

became insolvent following the cancellation of the festival. 

 

The Liquidators have conducted an investigation into the company and the directors’ actions. This is summarized 

below. 

 

We have interviewed the directors, obtained details pertaining to the operations of the business and gained 

access to the company records. 

 

A creditors meeting was held where creditors were able to ask questions to better understand the situation. At 

the meeting creditors voted to confirm the appointment of the liquidators and to appoint a liquidation committee. 

 

The Liquidators have undertaken their statutory duties including maintaining records of the liquidation, preparing 

accounts of the liquidation, preparing and filing GST returns and reporting to creditors. The Liquidators have also 

undertaken their duties under the RITANZ Code of Professional Conduct, including preparing a Declaration of 

Independence, Relevant Relationships and Indemnities (DIRRI) and Remuneration Report 

 

Investigations 
 
Directors conduct 
 
We have conducted an investigation into the failure of the company. The financial records indicate that the company 

was solvent prior to the cancellation of the event. As a result, we do not consider there are any claims to be made 

for reckless trading.  

 

 

 

 



                                                                                             

 

We have reviewed the decision to cancel the event and consider that the decision to cancel was one that reasonable 

directors would have made following the liquor license cancellation. We are therefore investigating whether there are 

any claims that could be brought as a result of the loss of the liquor license. 

 
Court directions 
 
The Liquidators reached a confidential settlement with the parties prior to the hearing. 

 
Artist Payments 
 
The company made advance payments to artists in anticipation of the event. As the artists did not perform, solicitors 

have been instructed to seek recovery of those funds; however, to date no artist has agreed to repay the amounts 

received.  

 

We consider that these transactions may be voidable under the insolvent transaction provisions of the Companies 

Act. Proceedings have been filed in the High Court to recover these funds. 

 

Voidable transactions 
 
We have identified some creditors who received payments in the lead up to the liquidation. We continue to review 

these matters to consider whether these parties have received an unfair preference in the liquidation. We anticipate 

that, if appropriate, voidable transaction notices will be issued within the next reporting period. 

 

Intercompany Loans 
 

We have collected all but one of the intercompany loans, we are continuing to pursue the outstanding loan and have 

applied to the High Court to have that company placed into liquidation. 

 

Creditors 
 
We have received claims from 2868 unsecured creditors totaling $8,744,310.39. At this stage no distribution has 

been paid to this class of creditor. Ticketholders are included as unsecured creditors in the liquidation. This amount 

includes a claim from one creditor totaling $6,701,517.43 this has been accepted; however, the amount is subject to 

review. 

 

Whilst efforts are being made to keep communications to what is required, there has been substantial 

correspondence with stakeholders on matters relating to some of the following: 

 • How to complete a claim form.  

• Understanding or seeking updates.  

• Seeking information to verify that claims are valid.  

 

The liquidators, and their staff, have also received multiple abusive phone calls and emails from creditors who are 

naturally disappointed by the situation. We appreciate the level of frustration that creditors are facing but do wish to 

highlight that unnecessary correspondence leads to increased attendances which will ultimately reduce the outcome 

for creditors. 

 

The liquidators and staff have been experiencing a large influx of emails and it is taking longer than expected to get 

through them. 

 

Summary of further proposed actions in the liquidation 

 
The liquidators will continue to pursue the claim against the artists. If successful, we anticipate a distribution to 
creditors will follow. 
 
 

Estimated completion date 

It is not practicable to estimate the date on which the liquidation will be completed.  

 

 

 



                                                                                             

 

Statement of affairs for company 
 
 

The statement of affairs at the date of the Liquidators' initial report and an updated statement of affairs for the 

Company is detailed in Appendix A. 

 

An updated list of all known creditors of the Company is attached as Appendix A.1. 
 

Differences between the amounts reported in the statement of realisations and distributions for the period of 
this report and the amounts estimated in the Liquidators' first report, include the amount of unsecured creditors. 
 

Realisations and distributions 
 
A statement of the realisations and distributions for the Company since the commencement of the liquidation is 

detailed in Appendix B. 
 
 

Summary of fees paid 
 
A summary of the fees, allowances, reimbursements and other benefits paid since the commencement of the 

liquidation is incorporated into the remuneration report that is required to be provided to the Company's 

creditors under the RITANZ Code of Professional Conduct, which is attached as Appendix C. 

 
 

Updated interests statement 
 
The Liquidators included an Interests Statement in their initial Liquidators' report, and this was made available to all 
creditors of the Company. No further information has come to light that requires the Liquidators to update the 
original Interests Statement filed in the Liquidators' initial report. 
 
 

Notice to creditors/shareholders/director or other entitled person 
 

Section 284(1)(e) of the Companies Act 1993 details the right of a creditor, shareholder, director or other entitled 

person to seek the leave of the Court to, in the respect of any period, review or fix the remuneration of the 

liquidators at a level which is reasonable in the circumstances. 

 

If you require any further information, please do not hesitate to contact Garry Cecil Whimp. 

 

 
 
Dated: 20 September 2026 

 
 

     

 
Garry Cecil Whimp  
Liquidator 
 

 



                                                                                             

Appendix A 
 
Statement of Juicy Festival Limited (in Liquidation)’s Affairs 

 
STATEMENT OF POSITION AS AT 7 MARCH 2025 

 
Assets Book Value 

  TBC 

 

TOTAL ASSETS TBC 

Liabilities 
 

Secured Creditors TBC 

Preferential Creditors  $448,408.00 

Unsecured Creditors (Approximately) TBC 

TOTAL LIABILITIES TBC 

DIFFERENCE: LIABILITIES OVER ASSETS TBC 

 

 

UPDATED STATEMENT OF POSITION AS AT 7 SEPTEMBER 2026 

 

Assets Book Value 

  $1,141,981.66 

TOTAL ASSETS $1,141,981.66 

Liabilities 
 

Secured Creditors $0.00 

Preferential Creditors  $0.00 

Unsecured Creditors (Approximately) $8,744,310.39 

TOTAL LIABILITIES $8,744,310.39 

DIFFERENCE: LIABILITIES OVER ASSETS $-7,602,328.73 

 
. 

 



                                                                                             

Appendix A.1 

Updated list of every known creditor 
 

 

Creditor name Address 

 

Independent Liquor (NZ) Limited PO Box 72148, Auckland 2244 
 

UDC Finance Limited PO Box 91145, Victoria Street West, Auckland 1142 
 

United Rentals New Zealand PO Box 217073, Botany Junction, Auckland 2164 
 

ATF New Zealand Limited accounts@atfservices.com.au,  
 

The Cash Register Doctor Limited PO Box 1503, Christchurch 8140 
 

808 Agency PTY Limited contact@808agency.com.au.,   
 

BOP Brewery Limited scott@mountbrewingco.com,  
 

Breeze Entertainment PTY Limited info@breeze.events,   
 

Christchurch School of Gymnastics admin@chchgymnastics.co.nz,    
 

Craftology Trust TBC,    
 

DJ4you sales@dj4you.co.nz,   
 

Les Harrison Distribution enquiries@lhtgroup.nz,    
 

Mexted Contractors Limited cameron@mexteds.co.nz,    
 

PMA Investments Limited TBC,    
 

Prestige Loos info@flssh.co.nz,    
 

Pro Stages LP hello@prostage.co.nz,    
 

R&D Design Lab Limited hello@rndlab.org,    
 

Rabren Holdings Limited accounts@nzbackline.co.nz,    
 

Rapid Temporary Fencing Murray@rrf.co.nz,    
 

Stop Out Sports Club treasurer@stopout.org.nz,    
 

Super Liquor TBC,    
 

Surevision Limited Email info@monstavision.com,    
 

The Life Apparel TheLifeApparel99@gmail.com,    
 

World Import and Export Limited TBC,    
 

Lichen Productions Limited Bob Wilson <bob@lichen.co.nz>,    
 

Iced Out Limited <brookstravel1@gmail.com>,    
 

Hutt City Council TBC     
 

  

These creditors may not have filed a claim in the liquidation and therefore may be excluded from any distribution. 
Ticketholders have not been included on this list, this does not mean that claim has not been included/accepted. 



                                                                                             

Appendix B 

Receipts and Payments 
 
 

Receipts  Description Opening Balance Current Period Closing Position 

 Bank Funds 
$1,690.71 $0.00 $1,690.71 

 Debtor 
(Invoices) 

$10,683.40 $0.00 $10,683.40 

 Related 
Company Loan 
Repayments 

$1,225,399.05 $0.00 $1,225,399.05 

 GST Refunds 
$878,891.83 $31,522.03 $910,413.86 

 Settlements 
$0.00 $121,255.35 $121,255.35 

 Interest 
Received 

$0.00 $8,626.32 $8.626.32 

Total Receipts  $2,116,664.99 $181,403.70 $2,298,068.69 

GST on Receipts  $0.00 $0.00 $0.00 

Total including GST  $2,116,664.99 $181,403.70 $2,298,068.69 

 
    

Payments Description Opening 

Balance 

Current 

Period 

Closing 

Position 

 Advertising $133.24 $0.00 $133.24 

 Legal Fees $127,490.51 $76,018.76 $203,509.27 

 Liquidator Fees $317,657.73 $118,255.05 $435,912.78 

 Professional Fees $6,903.50 $0.00 $6,903.50 

 Sundry Fees $191.17 $0.00 $191.17 

 Subscriptions $4,819.11 $3,799.98 $8,619.09 

 Preferential 
Creditor Payment 

$401,015.37 $0.00 $401,015.37 

Total Payments  $858,210.63 $198,073.79 $1,056,284.42 

GST on Payments  $68,858.06 $29,717.55 $98,575.61 

Total including GST  $926,795.69 $227,791.34 $1,154.587.03 

Net Cashbook 

Position 

   $1,141,981.66 

 



                                                                                             

Appendix C 
 

Remuneration report and summary of liquidation fees paid 
 

This report incorporates the requirements of the RITANZ Code of Professional Conduct and the Companies 

(Reporting by Insolvency Practitioners) Regulations 2020. 

 

Licensed Insolvency Practitioners 
 

We, Garry Cecil Whimp and Benjamin Brian Francis, Licensed Insolvency Practitioners, are bound by the 

RITANZ Code of Professional Conduct when carrying out all professional work relating to our appointment as 

Liquidators. 

 

Remuneration 
 

The work undertaken during the period 7 March 2025 (date of liquidation) to 7 September 2026 is set out below: 

 

Statutory, creditor & professional duties 

 

The Liquidators have: 

 
• Maintained the records of the liquidation; 

• Prepared accounts of the liquidation; 

• Prepared and filed GST returns; 

• Reported to creditors; 

• Prepared a Declaration of Independence Relevant Relationships and Indemnities as required by the 

RITANZ Code of Professional Conduct; and 

• Prepared a Remuneration Report as required by the RITANZ Code of Professional Conduct 

 

Protecting & realising assets 

 

The Liquidators have: 

 
• Organised for the cash held in the Company's bank account to be transferred to the liquidators' trust 

account; 

• Written to debtors; 

• Collected debtors; 

• Made enquiries with a creditor with a registered security interest; 

• Made enquiries regarding the existence of inventory and accounts receivable; and 

• Arranged for the Company's assets to be valued and sold; 

• Requested information in relation to the Company's pre-liquidation insurance policy; 

• Reviewed the Company's insurance requirements; and 
 

Investigation & enforcement 

 

The Liquidators have: 

 
• Interviewed the Director; 

• Obtained and reviewed the Company's bank statements; 

• Obtained and reviewed the Company's financial statements; 

• Obtained access to and reviewed the Company's accounting software; 

• Identified claims against a related party; 

• Notified the related party of the claims identified; and 

•  Reviewed the related party's response 

 

We have received remuneration of $435,912.78 (exclusive of GST) in payment for the work performed in the six-month 

period ended 7 September 2026 and prior periods. 

The classification of staff engaged on each category of work, broken down into hours and costs is attached as Appendix 

C.1.  



                                                                                             

 

Disbursements 
 

Classes of disbursements 
 
Disbursements are costs paid by the Company in liquidation, either: 

 
• Initially from the Liquidators' resources and then claimed back from the Company in liquidation; or 

• Directly by the Company in liquidation. 

 
Disbursements fall into three categories: 

 
• Externally provided professional services (e.g. legal fees) 

• Externally provided non-professional costs (e.g. insurance, travel, advertising) 

• Internal disbursements (e.g. photocopying, printing, postage) These are all recovered at cost 
 

Disbursements for the period 
 
The following disbursements were paid during the period 7 March 2025 (date of liquidation) to 7 September 
2026: 

 
 

Disbursement 
Amount paid 

(excl GST) 

$ 

  

 0 

 
 
Disbursements paid to the Liquidators' firm 
 
The total disbursements paid by the Company to the Liquidators' firm (either directly or in reimbursement 
of a payment to a third party) during the period 7 March 2025 (date of liquidation) to 7 September 2026 was 0, 
as follows: 

 

 
Recipient  

 
Purpose 

Amount paid 

(excl GST) 

$ 

   

   

   

  0 

 

No disbursements have been made. 

 

Changes to the basis for charging internal disbursements in the future 
 

There has been no change in the basis of charging internal disbursements that will be charged to the 

liquidation in the future. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                             

 
 

Matters that have contributed to the level of remuneration 
 

The work undertaken is summarised above. 

 
The Company's debtors have been collected, and all known assets have been sold and the proceeds collected.  
 
An investigation into the Company's affairs and the likely avenues of recovery has been concluded.    
Matters arising from these investigations are ongoing. 
 
 
If you require any further information, please contact us. 

 
 

    

 
Garry Cecil Whimp  
 
 
20 September 2026  

Date 

 

 



                                                                                             

Appendix C.1 
Total remuneration breakdown 
 
The total remuneration billed in the liquidation (exclusive of GST) between 7 March 2025 (date of liquidation) to 
7 September 2026 was: 
 

Activity Hours Cost 

  $ 

Appointment, Administration & Reporting 154.25 47,617.45 

Creditor claims, emails, calls & Recording 659.83 184,872.06 

Asset Investigations, Debtors & Tax 48.36 18,083.21 

Investigation, Interviews & Legal 518.02 185,340.06 

Total Time & Cost 
 

1380.46 $435,912.78 
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